PVP: Explanation for the difference in profit of QII.2020 year on year
On 20/07/2020, Pacific Petroleum Transportation Joint Stock Company explained the difference in profit of QII.2020 year on year as follows:

· QII.2020:

Unit: VND billion

	Targets
	QII.2020
	QII.2019
	Difference
	% increase/ Decrease

	(1)
	(2)
	(3)
	(4) = (2) – (3)
	(5) = (4) / (3)

	Total revenue
	435.00
	496.86
	-61.86
	-12.45%

	Total expense
	389.24
	429.96
	-40.73
	-9.47%

	Profit before taxa
	45.76
	66.90
	-21.13
	-31.59%

	Current corporate income tax
	13.29
	17.00
	-3.71
	-21.81%

	Deferred income tax
	-4.09
	-4.10
	0.00
	

	Profit after tax
	36.56
	53.99
	-17.43
	-32.28%


Profit after tax of QII.2020 decreased because:
· Total profit after tax of QII.2020 decreased year on year because of covid-19 pandemic and the reduction of oil price.

· First 6 months of 2020

Unit: VND billion

	Targets
	First 6 months of 2020
	First 6 months of 2019
	Difference
	% increase/ Decrease

	(1)
	(2)
	(3)
	(4) = (2) – (3)
	(5) = (4) / (3)

	Total revenue
	754.80
	876.91
	-122.12
	-13.93%

	Total expense
	690.30
	777.74
	-87.45
	-11.24%

	Profit before taxa
	64.50
	99.17
	-34.67
	-34.96%

	Current corporate income tax
	21.14
	27.90
	-6.75
	-24.21%

	Deferred income tax
	-8.19
	-8.19
	0
	

	Profit after tax
	51.54
	79.46
	-27.92
	-35.14%


Profit after tax of the first 06 months of.2020 decreased because:

· Total profit after tax decreased year on year because of covid-19 pandemic and the reduction of oil price.
